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Biography of Speaker &g/

James MILES was born in Hong Kong and attended school and
university in the UK. He started his career with Jardine Fleming
Investment Management in Hong Kong in 1991, before becoming an
equities analyst and strategist with Asia Equity (which later became
Banque Paribas and then BNP Paribas). He moved to London in 1997
and left banking in March 2000 to set up Liv-ex. Liv-ex is now the
leading marketplace for fine wine in the world. It has 250 trade
members in 22 countries, which together account for at least 75% of r
global turnover in fine wine.
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Presentation Abstract B NE

For as long as fine wine has been made it has been invested in. Investing in wine has historically
shown strong returns, low volatility and limited correlation with other assets. There are certain
criteria, however, that a wine must fulfil before it can be considered a worthwhile investment,
such as heritage, region and critical reception. Currently, the fine wine market is worth around
USD 3 billion, following a number of years of fast growth. Much of this growth has come from
new markets, such as Hong Kong. Improved price transparency has also encouraged new
entrants into the market. In the future, the fine wine trade’s focus will be on increasing
efficiency and reducing risk.
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